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VILLAGE OF DOWNERS GROVE 
REPORT FOR THE VILLAGE COUNCIL MEETING 

NOVEMBER 9, 2010 AGENDA 
 

SUBJECT:                                              TYPE:                                      SUBMITTED BY: 

Selecting an Independent Auditor 
for Annual Financial Statements 
(2010-2014) 

 
 

Resolution 
Ordinance       
Motion 
Discussion Only 

Judy Buttny, 
Finance Director 

 
 

SYNOPSIS 
A resolution has been prepared to authorize approval of a five year contract with Baker Tilly Virchow 
Krause for performing the independent audit of the Village’s annual financial statements for an amount 
not to exceed $166,920.  

 

STRATEGIC PLAN ALIGNMENT 
The 2010 Strategic Plan identified an Exceptional Municipal Organization. A supporting objective of this 
statement is to provide Financially Sound and Sustainable Village Government. 
 
FISCAL IMPACT 
The FY11 Proposed Budget includes $30,000 in the General Fund for auditing services.  The cost to the 
General Fund for the audit in FY11 is $29,050. 
 

 
 

UPDATE & RECOMMENDATION 
This item was discussed at the November 2, 2010 Village Council meeting. Staff 
recommends approval on the November 9, 2010 active agenda.  

BACKGROUND 
The Village of Downers Grove is required by State statute to have an annual independent audit of its 
financial statements. Fiscal year 2009 was the last year of a five-year contract with Sikich LLP. In 
September, the Village sent out a Request for Proposal to eight accounting firms with a response date in 
October. Six firms responded with proposals to the Village. 
 
The six responding firms included:   

 Baker Tilly Virchow Krause 
 Crowe Horwath 
 Lauterbach & Amen 
 McGladrey & Pullen 
 Sikich 
 Wolf & Company  

 
 
The following table summarizes the evaluation of the six responding auditing firms:   
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 Baker 

Tilly 
Crowe 

Horwath 
Lauterbach

& Amen 
McGladrey 

& Pullen 
 

Sikich 
Wolf & 

Company 
Financial 
Audits 

$151,175 $161,350 $187,200 $165,500 $172,050 $162,250

Single Audits $15,745 $21,580 $16,000 $37,000 $18,525 $15,000
5 Year Total w/ 
Single Audits 

$166,920 $182,930 $203,200 $202,500 $190,575 $177,250

Current DuPage 
County clients 

Wheaton Bensenville,
Glendale 
Heights 

Lombard, 
Woodridge 

Oak Brook, 
Water 

Commission

Carol 
Stream, 

Elmhurst 

Bloomingdale 
Glen Ellyn 

 
A Single Audit is required each year if the Village receives in excess of $500,000 in federal assistance. 
 
Staff recommends approval of the contract with Baker Tilly Virchow Krause for the following reasons:   

 Lowest cost for the Village 
 Provides a fresh perspective and is consistent with past Village policy of switching audit firms 

every five years  
 Positive references 
 Experience in governmental audits 
 

ATTACHMENTS 
Resolution 
Request for Proposal 
 



RESOLUTION NO.          

A RESOLUTION AUTHORIZING EXECUTION OF AN 
AGREEMENT BETWEEN THE VILLAGE OF DOWNERS GROVE 

AND  BAKER TILLY VIRCHOW KRAUSE, LLC

BE IT RESOLVED by the Village Council of the Village of Downers Grove, DuPage County,

Illinois, as follows:

1. That the form and substance of a certain Agreement (the “Agreement”), between the Village

of Downers Grove (the “Village”) and Baker Tilly Virchow Krause, LLC (the “Auditor”), for 2010-2014

independent auditing services, as set forth in the form of the Agreement submitted to this meeting with the

recommendation of the Village Manager, is hereby approved.

2. That the Village Manager  and Village Clerk are hereby respectively authorized and directed

for and on behalf of the Village to execute, attest, seal and deliver the Agreement, substantially in the form

approved in the foregoing paragraph of this Resolution, together with such changes as the Manager shall

deem necessary.

3. That the proper officials, agents and employees of the Village are hereby authorized and

directed to take such further action as they may deem necessary or appropriate to perform all obligations and

commitments of the Village in accordance with the provisions of the Agreement.

4. That all resolutions or parts of resolutions in conflict with the provisions of this Resolution

are hereby repealed.

5. That this Resolution shall be in full force and effect from and after its passage as provided

by law.

                                                             
Mayor

Passed:
Attest:                                                    
                Village Clerk
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